
   COUNTY OF LOS ANGELES       
REGISTRAR-RECORDER/COUNTY CLERK 
12400 IMPERIAL HWY. – P.O. BOX 1024, NORWALK, CALIFORNIA  90651-1024  

 
CONNY B. McCORMACK 
Registrar-Recorder/County Clerk  

 
June 17, 2003 

 
The Honorable Board of Supervisors 
County of Los Angeles 
383 Kenneth Hahn Hall of Administration 
500 West Temple Street 
Los Angeles, CA 90012      
 
Dear Supervisors: 

  
APPROVE 2002-03 APPROPRIATION ADJUSTMENT FOR THE DEPARTMENT OF 

REGISTRAR-RECORDER/COUNTY CLERK 
 (ALL DISTRICTS) (4 VOTES) 

 
IT IS RECOMMENDED THAT YOUR BOARD: 

 
Approve the attached appropriation adjustment appropriating $1,016,000 in over-
realized recording fee revenue to offset early repayment of a Productivity Investment 
Fund loan. 
  
PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION: 
 
Due to the uncertain budgetary outcome of next fiscal year, we are requesting an 
increase to Operating Transfers Out to fund an early repayment of a $1,000,000 
Productivity Investment Fund loan plus accrued interest of $16,000.  This loan was 
approved by the Quality and Productivity Commission on February 25, 2002 to fund 
costs for the Election Tally System/Automatic Ballot Layout Project and was originally 
scheduled to be repaid over the next four fiscal years.  The revised repayment schedule 
has been discussed with and approved by Quality and Productivity Commission staff.           
 
Based on recording fee revenue collected through May 2003, a surplus in our recording 
fee budget exceeds the appropriation adjustment request of $1,016,000.   
 
Implementation of Strategic Plan Goals: 
 
This request supports the County’s Strategic Plan as follows: 
 
Goal No. 4: Fiscal Responsibility: Strengthen the County’s fiscal capacity.  Manage 
effectively the resources we have by realigning appropriation and estimated revenues to 
more appropriately reflect our current fiscal environment.  Additionally, the Department 
will realize a saving of $109,000 in interest as a result of early repayment. 
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FISCAL IMPACT/FINANCING 
 
The requested appropriation adjustment is fully funded by increased recording fee 
revenues resulting from continuing increases in refinancing activity in the real estate 
market due to low interest rates.  This requested action will not increase net County 
cost.  
 
IMPACT ON CURRENT SERVICES (OR PROJECTS) 
 
The requested appropriation adjustment does not impact current election and 
recorder/County clerk operations. 
 
 
Respectfully submitted,      
 
 
         
CONNY B. McCORMACK      
Registrar-Recorder/County Clerk     
 
CMC:AS 
Attachments (2) 
 
c:  Chief Administrative Officer 
     Executive Officer, Board of Supervisors  
      Auditor-Controller 
 
(N;\Est Actuals\02-03ea\BA letter PIF_June 17 agenda) 5/30/03 
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